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country for the first eight weeks of 2022. Picture: Richard Walker

GOING UP’, WARNS HARVEY

going up at the moment and
that's why everyone is talking
about inflation. It is true it is
happening.”

This week Woolworths
chief executive Brad Banducci
warned that grocery prices
had already risen 2-3 per cent
this year.

Harvey Norman has
reported sales growth across
Australia for the first eight
weeks of 2022.

The retailer still posted a

6.7 per cent fall in its profit
after tax for the December
half of $430.91m as revenue
fell 6.2 per cent to $4.91bn.
Even so, the company said
strengthening momentum in
the home renovation market
and heightened consumer
demand since the start of the
pandemic continued to drive
sales across key home,
lifestyle and consumer tech
product categories, with the
“home" the focal point for

consumer spending. Harvey
Norman said sales were up
between January 1and
February 21 across all the
countries it operates in,
except for Ireland where sales
growth was flat. Same-store
sales growth in Australia rose
1.5 per cent.

Harvey Norman declared
an unchanged fully franked
interim dividend of 20c a
share. The stock rallied 3.2 per
cent to $5.15 on Friday.

HE Covid-19
pandemic has been
an unexpected
boon for Craig
Scroggie and his

Brisbane data centre

operator NextDC.

Rising demand for cloud
computing due to work-
from-home arrangements,
Zoom meetings and
streaming has seen NextDC
shares surge more than 60
per cent since January 2020.

Scroggie tells your diarist
that work-from-home
arrangements are here to
stay in some form,
guaranteeing more
customers for NextDC’s
growing network of data
centres around the country.

Scroggie sold 1.6m shares
for $21.7m in September and
still holds 1.3m shares and
performance rights worth
around $14.4m at the $10.69
closing price for NextDC
shares on Friday.

NextDC booked a 29 per
cent jump in profit to $85m
on Thursday.

Clients including Amazon
Web Services, Microsoft
Azure, Google Cloud and
international investment
banks are migrating more
services to the cloud, with
NextDC now planning a big
international expansion.

Scroggie says the
company is planning data
centres in key Asian markets
—including Japan, Indonesia,
Singapore and Malaysia.

“Asia is booming, with
technologies actually
skipping generations,” says
Scroggie. NextDCis also
rolling out new data centres
in Melbourne, Sydney,
Adelaide and Darwin.

MILES AHEAD

A FEW heads were being
scratched at the last-minute
addition of Deputy Premier
Steven Miles as the speaker
to introduce Andrew

CITY BEAT
GLEN NORRIS

“Twiggy’ Forrest at the
Queensland Media Club
lunch yesterday.

Our spies tell us Twiggy’s
speech about his big
investment in hydrogen in
Queensland was being
rewritten at the last moment,
due to the developing
Russia-Ukraine conflict and
to accommodate Miles,
despite the fact the state’s
very own Hydrogen
Minister Mick de Brenni
(illustrated), who was in the
room, would have been a
more suitable choice to
introduce the billionaire.

Miles got through his
speech perfectly well, but
mumbled his way through a
very targeted question from
Media Club host Mark
Ludlow about when
Queensland would retire its

leTHBRIDGE

coal-fired power stations.
We gather it is all going to be
in a report sometime.

REVEL WITH A CAUSE
ENERGY billionaire Trevor
St Baker through his St
Baker Energy Innovation
Fund has pumped $6.5m
into New York-based e-
mobility company Revel.

Revel, which operates
electric cars, scooters and
mopeds, is best known for its
fleet of blue Teslas.

St Baker joins BlackRock
Renewable Power, Toyota
Ventures, Goodyear
Ventures, Shell Ventures,
Broadscale Group and
Knighthead Capital
Management in a $126m
funding round for Revel.

St Baker Energy
Innovation Fund chief
executive Rodger Whitby
says the fund’s investment
demonstrated its
commitment to investing in
next-generation
technologies.

In contrast to the popular
gig-economy rideshare
business model popularised
by platforms like Uber and
Didi, which relies on self-
employed drivers making an
unstable income and using
their own vehicles, Revel
provides job security by
employing drivers for its
vehicles.

JIM'S NEW GIG
FORMER QIC executive
Jim Christensen has been
lured out of retirement to
take on the role of chair of
Alvia Asset Partners’
investment advisory
committee.

Christensen retired from
managing QIC’s state
investments team in
September last year, after
spending almost six years
with the fund. He was
previously chief investment
officer at Telstra Super.

GDA Diversified Property Trust

Contact: Malcolm Penglase or John Di Monda

Phone: (03) 6234 4413

Email: investor@gdas.com.au

Website: www.gdagroup.com.au/the-fund/

To Invest: The Product Disclosure
Statement (PDS) for the Trust
containing the application form is
available from our website or by
contacting us directly.

'Based on actual distribution of 6.55 cents per annum per unit and a current unit price of $1.0899 as at 31 December 2021. 2Performance data for the periods longer than one year have been annualised,
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income paid quarterly
10yr annualised total return 10.60%?

total return includes income and growth. Capital growth and income distributions are not guaranteed and are subject to the assumptions and risks contained in the PDS. Past performance is
not a reliable indicator of future performance. This advertisement is placed by GDA Securities Ltd (ABN 58 105 612 600 AFSL 233013) (GDA). GDA is the issuer of the financial product
comprising units in the GDA Diversified Property Trust (ARSN 108 321 651) (Trust). Applications for investment can only be made on the application form accompanying the PDS dated

22 December 2020 for the Trust and available from www.gdagroup.com.au/the-fund/. The PDS contains full details of the terms and conditions of investment and should be read

in full, and particularly the risk section, in deciding whether to invest and prior to lodging any application or making a further investment in the Trust. The information in this

advertisement and PDS does not take into account your personal objectives, financial situation or needs, and therefore does not constitute, and should not be taken as

constituting, personal financial product advice by GDA. GDA recommends you seek independent professional financial advice from a licensed financial adviser on the

suitability of this investment to your objectives, financial situations and needs. Not all Directors are shown. The Target Market Determination (TMD) for the Trust

is available at www.gdagroup.com.au/forms-downloads/
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